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FINANCIAL ACCOUNTING -1

Paper : 12
Full Marks — 80
Pass Marks — 24

Time — Three hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

TAG LA NS TE A |

1. (A) Fill in the blanks : 1x5=5
YA} T oFd I+ ¢
(i) Under Sectional Balancing System, Trial
Balance can be prepared for —— ledger
only.

e gE dEes, Mg — A
Az Tae e age R A
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(i) In case of Instalment System,  total
interest receivable by the scller s
credited to Account.,

e owfoa (wae e sanfn 3
A - fRptete (fCe A 2

(iii) Equity + Long-term liability = Fixed
assets + Current assets — ———.
wed e + Tfatela ot = gt seeife
+ 5fre ywifg - ——|
(iv) In case of Hire Purchase, Asset Account
is debited with price.
SIGl T (wAS G 2ol — Jeea
efRe A 2|
(v) Recoupable shortworkings are shown in
the Balance Sheet as a
Cyarige wWhedFa wfeo@ma — fZbie
orgar =y
(B) State whether the following statements arc
true or false : 1x5=5
were fann ez w91 @ ey ford ¢
(i) It is on the basis of ‘Going concern
concept’ that the assets are always valued
at market price.
vfers  ofedm  umdara fofas, s=fea
YEEA A qEE oS Al %3 |
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(i) ‘Separate entity concept’ is not applicable
Lo caompaty
‘oupn ufga mas  cmteeniia cwmae
AHIGI (47 |

(iii) ‘The cost of goods sold on Hire purchase
is transferred to Purchase Account
Wiyl @we (A6 24w aw, eu Gy
2l a4l 24 |

(iv) The landlord receives a minimum rent
as royalty periodically
AN e wryl Agea ©
AN AU

(v) Royalty Suspense Account shows a credit
balance in the books of the landlord
gAiA 48rs wgaa wre e efue
Tga Ay

2. Answer the following questions
were o 2mcaa T e
(a) Mention two roles of Accounting Standard in
preparation of financial statement
fa&rn afsrque =gs ax4 Cwgs vy wmacs
AT LA 15 giee Trmw e
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(b) Why are adjustments necessary in the Self

Balancing System ?
T QTS UGN o4l O SNG4 (Y 7117
J?

(c) Write two advantages of Sectional Balancing
Ledger System.

(& Tefers <R oafod 151 et fora

(d) Mention two types of rights one may acquire
after payment of royalty.
TR I1E AR fPige Soicels {7
AN R L[
IR S 91 | =

(e) What is meant by ‘Down Payment’ in Hire
Purchase System ?

ST TR ~afew RS ¥ Mo G 2

3. Answer the following questions : 5x4=20
CeTS il 2RI T e 2 |
(a) "Money measurement concept limits the scope
of accounting." Comment. 5

TG TS AR gRerZ
ST 4 | 3 o | ot R sifdor
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Or/ w94t
of International

Discuss the functions i
Accounting Standard Board. 5

sipgciifem 5174 st Afamaaa R REDE]

1 e

41 |
Give rectification entries under Self Balancin

System for the following transactions :
2Y4+2Y2=5

Wﬁmrammmmmrz%zw;f;

ger-oyaf =@ fr 2
(i) Sales Day book undercast by Rs. 750.
e fA@rs 951 750 Gl FELE 491 2

(b)

(ii) Return inward from Rakesh of Rs. 1,500
is recorded in the Day book as Rs. 15,000.

1K 191 TS ol 1,5003@3?{3}33@‘?,
e 3%te 15,000 G Zo1eet 341 2 |

Or/ a1
Explain with examples how the Sectional
Balancing System works. 5
RIG HEF af S [PACL BT B TAIITR

SO
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(¢) Write a brief note on the special ’C"”“"c‘,
Instalment Purchase System.

& @ ommfug faery 2afwy

BT oty
e

A seller sold a car on hj

re
the ¢

ash price of which wag payable g
Rs. 12,000 down payment and the balance in
§ logether with
The amount of instalmen¢
Was Rs. 17,600.

3 equal annual instalmeny
interest @ 10%.

including interest
Determine cash price of 5 €ar and intereg; for
cach year

purchse System,

Or / =44t

ine at a
a lease of min€ d,nh
g n of coal raised W'ng
y aving
t of Rs. 30,000 p..a:.hi: o
) i wi
ecoup shortworkxngs_ijbject o
o rf its occurance
s O
2 year

a.
aximum of Rs. 5,000 p
m

as take
A c()mpany has

- il @4‘: ;I: 30,000
Qi | -
| @6t 9
5,000 o BIGISE |
| iven below :
. tput of first five years are g
The ou . g
slip 2RI TeATH TS foray 4399 }
o 4,000 tonn
First year o
oot 4,500 tonnes
Second year -
Ao I

8,000 tonnes
Third year 8,000 (50
q@tq =g 8,200 tonnes
Fourth year 8.200 (50
sgﬂf BES

[Tum over
7
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Fifth year 5,500 tonnes
MULEIE LS 5,500 (Be)
Prepare a Royalty Statement. 5

Wgpaa (90 egs et

4. What is Accounting Standard ? Write the
procedure of setting Accounting Standard in India,
248=10

fabtoia W i & ¢ wawafs febtota i fiefae
4 oafs o for

Or/9eqt

Explain with illustration the accounting principle
substance over legal form and principle of full
disclosure of Accounting, 3+5=10

fafeors Famreras sianf Al M Bpierg Ty

% 1o o way sipmig T Ttz A
ey

From the following particulars, prepare the Total

Debtors Account and Total Creditors Account :

5+5=10
@1 e weir ot 33 A1 RB1ot w6 3y oipaeur
febiot orgge gy ¢
3/4(Sem-1) FAC.| (8) 20000(W)

Rs. (581
, 16.000
2017 * gundry Debtors
¢ of Sundry
Balance 0
Jan. 1.
(9144 G54
fafan (el 18,500

Balance of Sundry Creditors

fafan oA Gel vl 44 W

( ear
Transactions during the y

Bre @ (A

') L)

.800

Credit Sales (@dre &) 91.500
Cash Sales (37 faz) o
Paid to Creditors ;
AEAMET ATE 4 Ny
Discount allowed by them

codearee fa A -
Cash received from Debtors g

RS A e N

Allowed them discount

codres il I .

9
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Rs. (pa, .
Bills payable accepted 1500 ’ Or/wes
H ATy G v ’ From the following details, write General
) , Ledger Adjustment Accoumts under Self
Bills reccivable received 3,000 Balancing System as on 31st December,
w2y ' 2017 : 5+5=10
Return inwards fisfERe saw fefas 31 =g, 2017 =if=rs
e 875 w7 FEhRre Aend smfes FuEed FAres
el Jb L 8 4 fZBIorTz 2Ee o412
Return outwards 600 Rs. (G=1)
IR ¢ Tt fam e 2017
Rebates allowed to Debtors 275 Jan. 1 Debtors (Dr.) 18,000
Az fam cazz e Zie |
Rebates allowed by Creditors 150 Jan. 1 Debtors (Cr.) 400
MEANA oty ey =9
quila
Provision for Doubtful Depts 320 o Cremdltors .l o
TS Ay Rpe
\ A ﬁ : -
Bad debs Creditors (Dr.) 250
450 “fleqvg
TGN e
] Transactions during the :
Bilis Receivap)e dish : ¥ ik
P shonoured 375 TRGS ERI ERHEIR -
Ly o
eyt Purchases (&%) 50,000
" Sales (f"J&Ft
34(Sem. ) FAC.] - ) 78.000
)
20,000(w
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Rs. (Ba) Rs. (51)

“ash pai “reditors 21,0 edge

e W Transfer from Debtors ledger
200

MEIVIT 47 R0y to Creditors ledger ,

Bills received from Debtors 9,000 - Comed ol

(VIR o[ Ay R i Afewa g
Bills dishonoured 300 Cash Purchases 4,500
R exae o W
Bills Payable given to Creditors 7,500 Cash Sales 7,500
MR +if[eNy I o R 2o B
Discount allowed to Debtors 250 Bad debts written off 230
WS frm Gt SRR W SR
Discount allowed to Debtors
but later on disallowed 50 6. Kusum Ltd. bought a plant on January 1st, 2016
G frt A0 R Pree wery on the following hire purchase terms :
Cash reccived from Debtors 8,900 2016 573 | SRR Sif¥ed o ffeee Rame
CRIMIRT 2R J9 4 oiifey ool @ 56 <ol 4 8
Discount received ﬁom Creditors 450 (i) An initial payment of Rs. 40,000 payable on
MG »a1 aG enfey or before delivery and
Cash paid to Debtors 25 T RN €A TS 3 O oI 40,000 T
CAIMRE 5 47 iy sfqoiy R aifid ; o
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(ii) Four half-yearly payments of Rs. 30,000 ¢,
commencing from June 30th, 2016, In
arriving at these terms, the plant manufactyrey
computed interest at 6% per annum wi,

yearly rests.

2016 577 30 T ORI RN BT R 30,
WW@@@@M&WWI
4} 56 ToiTIe A 31 TeoiIvT M gy
SRR GRS 6% TS S SNt 33 |

Kusum Ltd. provides depreciation at the rate
of 8% p.a. on cost. You are required to shoy, -

T AT 2964 / 71 @914 T8 8% e
S 4 | (ST (RN s ¢

the accounts in the books of Kusum Ltd
for the year ended 31st December, 2016 and

3
Ist December, 2017 necessary to record the
above transactions, 10

! 0™ 2016 w1 31 ez 2017 wifiws
ﬁﬁmmﬁﬁ&m RS T R
MR fRptorcam

(14)

Or /=12t

A. K. Enterprise purchased on instalment
system a machine from R. K. Enterprise on
1st January, 2015 for a sum of Rs. 80,000.
Rs. 20,000 is to be paid on signing of the
contract and rest in three annual instalments
of Rs. 20,000 each. The cash price of the
machine is Rs. 74,500 and interest is charged
by the vendor at 5% p.a. The buyer charges
depreciation at 10% p.a. on the diminishing
balance method.

a. . GvReEre e Awfee TE. .
TOReEEE o[ @5l TF Al g, 2015
ofRcd 80,000 SFre @ FRcail 20,000 B
pfesiae Tree FaR faiR S IS AR T
20,000 Swite fefol e Rfye afrad
R INRY T | TFOR 5w 7 74,500
bl Rewei ot @ I 5% 4 B |
(T3 TRZPA oiEfee IR 10% SR gy
e |

Prepare Machinery Account and R. K.
Enterprise Account in the books of A. K.
Enterprise. 10

Q. @ ToReEEE e e fpe Wi
R, @ GoRARES 1A e |
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TPl took a mine on Jease from the lind,

anvary Ist, 2008 i, .

a given rate of royalty v,
a minimum re of Rs,

LT with effeet from J
period of 20 years at
12,000 per year, |y,
year's excess of minimum rent gyer royaltics ;.
recoverable out of royalties for the pext two years,
In the event of strike the minimym rent was 1
be reduced Proportionately, having regard to the
length of (he Stoppage. But in casc of lockout,
it Was provided that the acqyy) royalties carne
for the year would dischy

rge the full rental
obligation for

that year,

2008 Gy Ietegaidia o4 9 T 1 o, o
51 i gy 79N

4% 754 12,000 By BIZEon!
CIYe gy B, ffibeg o AW e

20,000(w)

dlows

ings ’11"1 ;”'l i(ln i

It of the workings ¥

' o ,

The res n

Ay vy W
ip 7

mf:uﬂ i A

Actual royaltics (Ks.)

A
wgry 75A ()

| 13w
01
: 4 %,000
01
: 10,000
” (strike for 3 months)
(Faf WA «&h)
8,000 (Lockout)
2016 .
017 15,000
2()

i account as on
oo o 2015w T 000 of i
Jar"ugrz(ml Srt;:laws to 2011 and balance In .112j
:;']3’5:m | T heafé: ‘5‘5"4‘? ;““f:;”i :;zfl);;
Sam 3000 G Wiz 2011 b Wi AT 2
|

:':pare Royalties Account and Landlord's i\::t:x:)t

in the books of P. Ltd. 4 V=

o, ffarhea 4% w5ea Y TE gEE

AGT aAl |

[Turn over
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Or/=<3l

Nibir Ltd. owns certain patent rights. | ha
granted 2 licence to Ashoke Ltd. to use Sugh
rights on royalty basis. The royalty is payap|e "
Rs.50 per unit produced. Ashoke Ltd. has issueg
a sub-lease to Kanika Ltd. on the basis of ,
rovalty of Rs. 60 per unit sold. The Minimyp,
royalty payable by Kanika Ltd. is fixeq ot
Rs.75.000 per annum. Shortworkings can pe
recouped within one year from the last date of

the vear in which they occur.

e iU R (oiC553 SR ifet | s
wiee W BT @B SRR eI TR
e oW S | 4RS! (ollbR Bestiv 3w 50
o TR et IR AR @R s Rl

I3 SR T B ot
]
W o1, e fowge Hford

3/4( Sem-1) FAC.] l
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* The following particulars are for the first three
years of working :

oy O qmad #fred vy Lo e

Ashoke Ltd. Kanika Lid.
e fAfee 9 Fse
Year | Sales |Closing stock | Production | Closing stock
(units)|  (units) (units) (umits)
@ | R | AT sy | e | AR o
(calB)|  (com) () (cB) |
1 6,000 1,500 600 300
2 7,500 3,000 3,000 600
3 |13,500 4,500 4,500 1,350

B i

You are required to prepare Royalty Receivable
Account and Royalty Payable Account in the
books of Ashoke Ltd. 5+5=10

e RGeS TG AT TR TE
qg feTr ol e IR A
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