
balonta f ppmeme a 
Eoili bru 

emss a defikt on ArpLus 
Ma 

balamCo Ptks (boPs). whin =R 

s OpPs 
Th balomua 

eapili bruun, whuue tpteaiwkz 

ofpauks, R aipts from tora 

fo PP poyets 

plis keftsfrom fokugns enund putmtrts 

mada 

mode to fonmes 

bOP m e oll Rand wkin R- Pr o i 

w ano Jhve wrpls 

sd kacanps fMom fot ans mad. o tokgms 

Imetfon nd 
aA K, a fluniAA enchags. ali CHaes 

m nponts Oempowts. Jhe domaslie. Cwtane 

de prsCalas tetms olhus Tha npokts ecom e pra calis 

chope kilatel o pkts. Coma rsn 

ation 

X+ M+1 

Cwi X preseks enpo/ts, M pOk/s I 

tvestnks, a boke 

X-M 1- 

(x-)-CI4-) 

0Ps epicbtuma 

Ai poiti. balamte tin ts Cmvi aceut y 

nacly offAt Ly amatve. balana G ts 
A 



Caal actta c- Versa aecotun t 

Jhs .lso P alaisbalauces, s Ca Ahru 

wih lhs elp f hfottarda eqa *ioa; 

C+S+T = C+Tr+ G+ (-M) 

e+T+G +(K-M) 

S damesdae. T tan 
ucps, 1 

wshut tir 
RauphAenks Pmsunptn eipedilwras 

nAndilwne, G9ovt. 
enpediluras, X *pouts 

uDds adhuinus adM vpdtz F 

adseruiens 

a koe egpaton e+S+T 
i GNÍ 

oL 

hatiomal w9 ), a- 
e+I+G = A herA RurA 

Cged Acse 

toll domeslie EnptrndiluAs (e+1+ G.) mwat epial 

Cwcrant titsma(C+S +T) t A A-Y. MDxa aer 

doeslieSat ( Sa) wwsk eaa domeslie 

-westue C14). Siilt, am enpont Anrplus 

GhCutken 
accoun| M) must le fst by 

an ness o domsluc, Aa dte muestuek 

S ). Thh, Ao alwars 
auilibkuun- u 

a Caundu g- 

when all Jha ns e balanc payek= 

Jfit o Apls, hut Aome ti aka 

enelude fRam a Countn balanen f paymtks 

Ton a balanu AtneK, t ma Akow 

a deik 
or Arplus, 



h ar Iu woys ofmRast 
dfeit Or seplus balance f patmkts, 
Fist, Ahve is basie balnen. riz icduy 
Ths tnt ae caumt balamu and a kg-koa 
Cputad ae cunt balanca. Secd, Ahure is As 

gidu balaneu Rie cwds ha 
basie balanea ar AhorA-Kvwm priva 
n-ipda Capta kalne, alloeatio f 

Omisions. Thd, u 
balomea tih ieud 

SDR aJ exors a 
T offi Alaats 

Ths Kotad nk hzuisit; b alan ad pkone- Lvra 

phivata auid copial balauta 
Th intionship kelween se balauees 

mmarised Tabla -1 helars 
THad balmc 

Tkaat popminks balamta 

ca+6) CwUt aecnunt balants 

d dong-inm Coputal balau 

basie alonmes aC+a) 
ekowt-Toran privati nm-pid eaAut�l balan 

AllCation . SDRs 
Errors aJ Cmiions 

Net Aiauid balamea . - e+k) 
-

Aart-tör privat kund eapital bolaCA J 

afficadAllanety balanie 



Eak balame Wol ive a Jferunt fzus F * 

difrut Th te TKat a elude d m a parliculan 

balama a placn aove h in a hi 

encuAA Itins Jat 

a plu ls ine a Call 

lmat O ae modali-g-"or Copensatokg 
That ae Au 

aWeove ha ins aKa Cal amtonoms lws, 

Tm hsmatical amalyhns, a dis eailibeum ha 30f 

nalams balame On amtonoms msCopen- 

/Aalna Aart-w Caplal thamsactios 

weant tdkus a diseaili bw 

Glo nmaus Gms afhe ops. 

above amalysss is basa on lha auoptim 

i Cxehage katis. Tms a Jefiit an 

wplus the DoP pokiibla de a Aylum 

G enehae kalbs. ant du fruuly 

oal neha2 
kalas, hern Can pruiedpka 

ne dfiik on Antplus ks -oP Fwmr 

boPs always balaneus 
am enpost ae counli 

accordto 
basie pruieopta f 

nsa- 
acecun dasl, Anch a OPs Can bi 

iuu on 
RowhaCton, 


